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Report
Q1-2025 Vero Beach, FL Sales

Prepared by Miller Samuel Real Estate Appraisers & Consultants

Vero Beach Single Family Matrix Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $1,772,453 -6.6% $1,896,800 -14.3% $2,067,450

Average Price Per Sq Ft $607 -4.3% $634 -12.2% $691

Median Sales Price $1,350,000 -10.0% $1,500,000 8.2% $1,247,500

Number of Sales (Closed) 65 71.1% 38 0.0% 65

Days on Market (From Last List Date) 102 -15.0% 120 -19.7% 127

Listing Discount (From Last List Price) 9.3% 7.2% 9.8%

Listing Inventory 278 22.5% 227 39.7% 199

Months of Supply 12.8 -28.5% 17.9 39.1% 9.2

Average Square Feet 3,025 8.4% 2,791 0.9% 2,997

Vero Beach Condo Matrix Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $882,694 1.1% $872,848 -35.6% $1,369,810

Average Price Per Sq Ft $483 0.4% $481 -15.3% $570

Median Sales Price $813,000 21.3% $670,000 -12.9% $933,750

Number of Sales (Closed) 36 56.5% 23 -30.8% 52

Days on Market (From Last List Date) 96 -20.7% 121 -21.3% 122

Listing Discount (From Last List Price) 4.6% 2.9% 1.5%

Listing Inventory 224 25.1% 179 61.2% 139

Months of Supply 18.7 -19.7% 23.3 133.8% 8.0

Average Square Feet 1,773 23.9% 1,431 5.9% 1,675
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• Single family median sales 
price rose year over year  
as sales stabilized

• Condo price trend indicators 
moved lower as sales declined

• Johns Island median sales 
price for single families and 
condos moved higher annually

Analysis covers zip code 32963 but excludes the Johns Island market

Analysis covers zip code 32963 but excludes the Johns Island market
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By Sales Share

By Sales Share

Vero Beach

Johns Island

Finance Current 
Quarter

Prior Year 
 Quarter

Single Family Cash 86.2% 80.0%

Single Family Mortgage 13.8% 20.0%

Condo Cash 83.3% 84.6%

Condo Mortgage 16.7% 15.4%

Price Current 
Quarter

Prior Year 
 Quarter

Single Family

< $1M 0.0% 0.0%

$1M – $2.9M 0.0% 25.0%

$3M – $4.9M 20.0% 25.0%

$5M – $6.9M 20.0% 33.3%

> $7M 60.0% 16.7%

Condo

< $1M 14.3% 0.0%

$1M – $2.9M 71.4% 77.8%

$3M – $4.9M 14.3% 22.2%

$5M – $6.9M 0.0% 0.0%

> $7M 0.0% 0.0%

Over/Under  
Last List

Current 
Quarter

Prior Year 
 Quarter

Single Family Over 3.1% 4.6%

Single Family At 12.3% 4.6%

Single Family Under 84.6% 90.8%

Condo Over 2.8% 19.2%

Condo At 19.4% 13.5%

Condo Under 77.8% 67.3%

Price Current 
Quarter

Prior Year 
 Quarter

Single Family + Condo

< $350K 2.7% 0.7%

$350K – $499K 6.2% 5.1%

$500K – $699K 7.1% 10.9%

$700K – $999K 25.7% 21.2%

$1M – $1.9M 34.5% 25.5%

$2M+ 23.9% 36.5%

Johns Island Single Family Matrix Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $8,577,000 43.7% $5,970,000 47.9% $5,797,958

Average Price Per Sq Ft $1,786 18.9% $1,502 17.1% $1,525

Median Sales Price $7,560,000 2.2% $7,400,000 74.3% $4,337,500

Number of Sales (Closed) 5 0.0% 5 -58.3% 12

Average Square Feet 4,803 20.8% 3,976 26.4% 3,801

Johns Island Condo Matrix Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $2,385,714 -31.4% $3,475,371 -5.7% $2,529,789

Average Price Per Sq Ft $1,355 -18.6% $1,664 -9.0% $1,489

Median Sales Price $2,250,000 -33.8% $3,400,000 3.4% $2,175,000

Number of Sales (Closed) 7 0.0% 7 -22.2% 9

Average Square Feet 1,761 -15.7% 2,089 3.6% 1,699

Questions or comments? Email report author  
Jonathan Miller at jmiller@millersamuel.com  
Methodology: millersamuel.com/research-reports/methodology

Douglas Elliman Real Estate
3001 Ocean Dr Suite 106, Vero Beach, FL 32963
772.763.1500 • elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2025 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 

Analysis covers zip code 32963 but excludes the Johns Island market

Analysis covers zip code 32963 but excludes the Johns Island market

Luxury Condo Matrix (Top 10% of Sales) Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $1,990,000 -18.7% $2,448,704 -46.0% $3,687,366

Average Price per Sq Ft $913 84.1% $496 #DIV/0! $0

Median Sales Price $2,100,000 64.7% $1,275,000 -41.5% $3,588,136

Number of Sales (Closed) 5 66.7% 3 -16.7% 6

Days on Market (From Last List Date) 45 -65.6% 131 -90.9% 494

Listing Discount (From Last List Price) 4.0% -3.4% -7.6%

Listing Inventory 33 10.0% 30 560.0% 5

Months of Supply 19.8 -34.0% 30.0 692.0% 2.5

Entry Price Threshold $1,325,000 5.6% $1,255,000 -58.4% $3,182,978

Average Square Feet 2,149 -15.8% 2,551 N/A 0

Luxury Single Family Matrix 
(Top 10% of Sales) Q1-2025 %∆ (qtr) Q4-2024 %∆ (yr) Q1-2024

Average Sales Price $5,045,000 19.3% $4,229,875 -29.6% $7,163,714

Average Price per Sq Ft $858 -31.3% $1,249 -28.6% $1,202

Median Sales Price $4,440,000 6.1% $4,185,000 -46.5% $8,296,000

Number of Sales (Closed) 7 75.0% 4 0.0% 7

Days on Market (From Last List Date) 105 -27.1% 144 -50.0% 210

Listing Discount (From Last List Price) 13.7% 4.9% 11.3%

Listing Inventory 65 20.4% 54 132.1% 28

Months of Supply 27.9 -31.1% 40.5 132.5% 12.0

Entry Price Threshold $3,500,000 0.2% $3,492,000 -22.2% $4,500,000

Average Square Feet 5,878 17.0% 5,026 -7.1% 6,327

Luxury
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