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• Single family median sales price 
and average per square foot 
reached new highs 

• Single family listing inventory 
has been rising annually for 
more than two years

• Condo median sales price 
increased annually for the 
thirteenth time in fourteen 
quarters 
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Report
Q2-2024 Delray Beach, FL Sales

Prepared by Miller Samuel Real Estate Appraisers & Consultants

Delray Beach Single Family Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023
Average Sales Price $1,325,066 19.4% $1,109,576 3.8% $1,276,021
Average Price Per Sq Ft $532 14.2% $466 4.9% $507
Median Sales Price $837,750 13.2% $740,000 9.5% $765,000
Number of Sales (Closed) 332 30.2% 255 -6.2% 354
Days on Market (From Last List Date) 66 11.9% 59 32.0% 50
Listing Discount (From Last List Price) 7.4% 6.7% 6.8%
Listing Inventory 421 -6.4% 450 26.4% 333
Months of Supply 3.8 -28.3% 5.3 35.7% 2.8
Average Square Feet 2,525 4.4% 2,419 -1.6% 2,565

Delray Beach Condo Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023
Average Sales Price $383,352 -14.7% $449,402 -22.6% $495,168
Average Price Per Sq Ft $310 -12.4% $354 -20.5% $390
Median Sales Price $260,000 -2.3% $266,000 5.1% $247,500
Number of Sales (Closed) 602 29.7% 464 -15.3% 711
Days on Market (From Last List Date) 63 23.5% 51 34.0% 47
Listing Discount (From Last List Price) 5.6% 5.4% 4.0%
Listing Inventory 1,222 -1.0% 1,234 116.3% 565
Months of Supply 6.1 -23.8% 8.0 154.2% 2.4
Average Square Feet 1,237 -2.9% 1,274 -2.8% 1,272
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The Elliman Report • Quarterly Survey of Delray Beach, FL Residential SalesQ2-2024 elliman.com/marketreports

Questions or comments? Email report author  
Jonathan Miller at jmiller@millersamuel.com  
Methodology: millersamuel.com/research-reports/methodology

Douglas Elliman Real Estate
340 Royal Poinciana Way, Suite M302 
Palm Beach, FL 33480 
561.655.8600 | elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2024 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 

Single family sales slipped 6.2% to 332 for the 
third annual decline as their listing inventory 
pressed higher, rising 26.4% to 421 for the ninth 
consecutive increase. With listing inventory 
growing faster than sales, the pace of the market 
slowed. Months of supply, the time it would take 
to sell all listing inventory at the current sales 
rate, was 3.8 months, 35.7% slower than the 

Luxury

Luxury Single Family Mix Sales Share Volume Share

> $1.5M (%) 26.5% 58.6%

$500K – $1.5M (%) 57.2% 36.2%

Min. - $500K (%) 16.3% 5.1%

Luxury Condo Mix Sales Share Volume Share

> $1.5M (%) 2.5% 16.5%

$500K – $1.5M (%) 13.6% 30.0%

Min. - $500K (%) 83.9% 53.6%

East of 
Federal Highway
Single Family & Condo

• Single family median sales price 
reached a new high

• Single family listing inventory fell 
annually for the first time in nine 
quarters

• Condo price trend indicators 
declined year over year, skewed  
by a drop in sales size

• Condo listing inventory jumped 
annually for the third time

This sub-category is the analysis of the top ten percent of all condo/townhouse  
and single-family sales in Delray Beach with the South Florida MLS. The data is  
also contained within the other markets presented.

• Price trend indicators declined 
year over year, skewed by a drop  
in sales size

• Sales stabilized year over year  
for the first time in three quarters

• Listing inventory has been rising 
year over year for two years

Luxury Single Family Matrix 
(Top 10% of Sales)

Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $4,342,608 33.3% $3,258,769 0.0% $4,341,076
Average Price Per Sq Ft $973 21.3% $802 8.1% $900
Median Sales Price $3,812,500 28.2% $2,975,000 8.9% $3,500,000
Number of Sales (Closed) 34 30.8% 26 -8.1% 37
Days on Market (From Last List Date) 75 17.2% 64 21.0% 62
Listing Discount (From Last List Price) 8.8% 7.9% 9.3%
Listing Inventory 66 -39.4% 109 -8.3% 72
Months of Supply 5.8 -54.0% 12.6 0.0% 5.8
Entry Price Threshold $2,785,000 12.3% $2,480,000 3.1% $2,700,000
Average Square Feet 4,464 9.8% 4,065 -7.4% 4,821

East of Federal Highway
Single Family & Condo Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $1,871,669 15.2% $1,624,849 -25.4% $2,510,576
Average Price Per Sq Ft $920 5.6% $871 -12.3% $1,049
Median Sales Price $1,045,000 -20.4% $1,312,000 -9.1% $1,150,000
Number of Sales (Closed) 103 51.5% 68 0.0% 103
Days on Market (From Last List Date) 63 -11.3% 71 -11.3% 71
Listing Discount (From Last List Price) 7.9% 6.7% 6.9%
Listing Inventory 77 -15.4% 91 42.6% 54
Months of Supply 2.2 -45.0% 4.0 37.5% 1.6
Average Square Feet 1,968 5.5% 1,865 -13.8% 2,283

Luxury Condo Matrix (Top 10% of Sales) Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $1,393,506 -28.8% $1,956,568 -46.5% $2,605,794
Average Price Per Sq Ft $740 -13.8% $858 -30.2% $1,060
Median Sales Price $1,100,000 -28.1% $1,530,000 -23.1% $1,431,250
Number of Sales (Closed) 61 29.8% 47 -15.3% 72
Days on Market (From Last List Date) 71 22.4% 58 31.5% 54
Listing Discount (From Last List Price) 6.7% 6.5% 3.8%
Listing Inventory 108 -1.8% 110 54.3% 70
Months of Supply 5.3 -24.3% 7.0 82.8% 2.9
Entry Price Threshold $760,000 -11.1% $855,000 4.8% $725,000
Average Square Feet 1,883 -17.4% 2,279 -23.4% 2,458
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same period last year. Single family cash 
buyers accounted for 59.2% of all buyers, 
down nominally from 59.8% last year. Condo 
sales declined by 15.3% year over year to 602, 
below the 707 second-quarter average for 
the decade. Listing inventory surged by more 
than double to 1,222 over the same period, 
slowing the market pace to 6.1. Condo median 

sales price rose 5.1% to $260,000, the second-
highest level on record. The condo luxury 
market, representing the top ten percent of 
all condo sales, started at $760,000 and had 
a median sales price of $1,100,000 to the third-
highest on record, but was down 23.1% year 
over year, skewed lower by similar drop in 
average sales size.


