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• Single family sales rose 
annually for the third time in 
four quarters as prices surged

• Condo price trend indicators 
increased sharply year over 
year to new records 
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Report
Q2-2024 Boca Raton, FL Sales

Prepared by Miller Samuel Real Estate Appraisers & Consultants

Boca Raton Condo Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023
Average Sales Price $662,125 4.9% $631,225 24.9% $530,202
Average Price Per Sq Ft $394 0.8% $391 14.5% $344
Median Sales Price $395,000 0.0% $395,000 8.2% $365,000
Number of Sales (Closed) 790 40.8% 561 -7.4% 853
Days on Market (From Last List Date) 66 17.9% 56 29.4% 51
Listing Discount (From Last List Price) 6.2% 6.3% 4.7%
Listing Inventory 1,338 -0.9% 1,350 82.0% 735
Months of Supply 5.1 -29.2% 7.2 96.2% 2.6
Average Square Feet 1,681 4.2% 1,614 9.1% 1,541

Boca Raton Single Family Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023
Average Sales Price $1,739,413 -6.1% $1,852,707 22.8% $1,416,048
Average Price Per Sq Ft $468 -3.3% $484 15.3% $406
Median Sales Price $951,000 -2.5% $975,000 14.6% $830,000
Number of Sales (Closed) 629 41.0% 446 4.1% 604
Days on Market (From Last List Date) 64 12.3% 57 20.8% 53
Listing Discount (From Last List Price) 7.7% 8.6% 7.4%
Listing Inventory 714 7.2% 666 22.5% 583
Months of Supply 3.4 -24.4% 4.5 17.2% 2.9
Average Square Feet 3,721 -2.9% 3,834 6.4% 3,498
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Boca Raton Luxury
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Boca Raton Luxury

Single family sales increased 4.1% to 629 for 
the third annual gain in four quarters as their 
listing inventory pressed higher, rising 22.5% 
to 714 for the third consecutive increase. With 

listing inventory growing faster than sales, the 
pace of the market slowed. Months of supply, 
the time it would take to sell all listing inventory 
at the current sales rate, was 3.4 months, 17.2% 
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Questions or comments? Email report author  
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Methodology: millersamuel.com/research-reports/methodology

Douglas Elliman Real Estate
340 Royal Poinciana Way, Suite M302 
Palm Beach, FL 33480 
561.655.8600 | elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2024 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 

Luxury Condo Matrix  (Top 10% of Sales) Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $2,732,451 13.0% $2,419,051 50.6% $1,814,563
Average Price Per Sq Ft $898 0.2% $896 21.7% $738
Median Sales Price $1,967,550 -2.8% $2,025,000 24.9% $1,575,000
Number of Sales (Closed) 82 43.9% 57 -4.7% 86
Days on Market (From Last List Date) 79 2.6% 77 6.8% 74
Listing Discount (From Last List Price) 7.5% 7.9% 5.7%
Listing Inventory 197 -0.5% 198 6.5% 185
Months of Supply 7.2 -30.8% 10.4 10.8% 6.5
Entry Price Threshold $1,250,000 -11.8% $1,417,500 20.0% $1,041,900
Average Square Feet 3,042 12.7% 2,699 23.8% 2,458

Luxury

Luxury Condo Mix Sales Share Volume Share

> $2M (%) 5.1% 30.1%

$1M – $2M (%) 8.1% 17.4%

Min. – $1M (%) 86.8% 52.5%

Luxury Single Family Mix Sales Share Volume Share

> $2M (%) 20.5% 56.5%

$1M – $2M (%) 26.4% 21.7%

Min. – $1M (%) 53.1% 21.8%

• Single family price trend indicators 
jumped annually to the second-
highest on record 

• Single family listing inventory fell 
year over year for the second time

• Condo median sales price surged 
year over year to the third-highest 
on record 

• Condo listing inventory rose 
annually for the past two years

Highland Beach

• Single family average price per 
square foot jumped annually as 
average sales size fell by more  
than half

• Single family listing inventory 
increased year over year for the 
second time in three quarters
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Boca Raton Luxury

Single Family

Condo
• Condo sales price trend indicators 

showed mixed annual results as 
sales increased

• Condo listing inventory rose  
year over year for the seventh time

Highland Beach Single Family Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $4,837,500 -67.8% $15,004,167 -50.4% $9,750,000
Average Price Per Sq Ft $1,014 -37.1% $1,613 17.4% $864
Median Sales Price $4,837,500 -74.2% $18,762,500 -50.4% $9,750,000
Number of Sales (Closed) 2 -33.3% 3 100.0% 1
Days on Market (From Last List Date) 110 -10.6% 123 423.8% 21
Listing Discount (From Last List Price) 6.4% 12.0% 7.6%

Highland Beach Condo Matrix Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $1,257,822 3.9% $1,210,802 9.4% $1,149,521
Average Price Per Sq Ft $661 -5.7% $701 7.1% $617
Median Sales Price $880,000 -9.3% $970,000 -1.1% $890,000
Number of Sales (Closed) 46 58.6% 29 9.5% 42
Days on Market (From Last List Date) 99 102.0% 49 41.4% 70
Listing Discount (From Last List Price) 6.7% 6.3% 6.1%

Luxury Single Family Matrix  
(Top 10% of Sales) Q2-2024 %∆ (QTR) Q1-2024 %∆ (YR) Q2-2023

Average Sales Price $7,048,181 -15.8% $8,366,881 26.5% $5,572,002
Average Price Per Sq Ft $905 -7.4% $977 19.6% $757
Median Sales Price $5,060,000 -6.9% $5,437,500 21.2% $4,175,000
Number of Sales (Closed) 65 41.3% 46 6.6% 61
Days on Market (From Last List Date) 151 69.7% 89 33.6% 113
Listing Discount (From Last List Price) 10.5% 10.5% 10.9%
Listing Inventory 193 6.6% 181 -4.0% 201
Months of Supply 8.9 -24.6% 11.8 -10.1% 9.9
Entry Price Threshold $3,100,000 -13.9% $3,600,000 15.5% $2,685,000
Average Square Feet 7,787 -9.1% 8,562 5.8% 7,363

slower than the same period last year. Single family 
cash buyers accounted for 52.9% of all buyers, 
up from 45% last year. Condo sales declined 
by 7.4% year over year to 790, below the 840 
second-quarter average for the decade. Listing 

This sub-category is the analysis of the top ten percent of all sales. The data is also 
contained within the other markets presented.

This sub-category is the analysis of Highland Beach sales. The data is also 
contained within the other markets presented.

inventory surged by 82% to 1,338 over the same 
period, slowing the market pace to 5.1, nearly 
half the speed of the year-ago quarter. Condo 
price trend indicators continued to rise to new 
records. The median sales price increased 

8.2% to $395,000. The condo luxury market, 
representing the top ten percent of all condo 
sales, started at $1,250,000 and had a median 
sales price of $1,967,550, up 24.9% year over 
year and the third highest on record.


