. 1999-2008

AVERAGE SALES PRICE / NUMBER OF SALES HAMPTONS / NORTH FORK MARKET MATRIX
$2,000,000 — —— Average Sales Price -1 5,000 Current Year % Chg Prior Year % Chg Prior Decade
$1,800,000 Number of Sales — 4,500 - N N
$1.600,000 |- 4,000 Average Sales Price $1,494,472 -5.2% $1,576,050 256%  $419,817
$1,400,000 [~ —13,500 Median Sales Price $750,000 -12.8%  $860,000 183%  $265,000
$1,200,000 [~ 13,000 O 3
$1,000,000 - 2,500 Number of Sales 1,659 -31.9% 2,436 -54.4% 3,640
$800,000 [~ —2,000 Days on Market
$600,000 41,500 (From Last List Date) 160 e 142 n/a
$400,000 [~ 41,000 Listing Discount
$200,000 |- 1500 (From Last List Price) 10.8% 6.7% n/a
$0 99 00 01 02 03 04 05 06 07 08 ° Listing Inventory 2,079 19% 1,747 n/a
MEDIAN SALES PRICE BY MONTH NUMBER OF SALES BY MONTH
$1,100,000 — 2008 400 — 2008
$1,000,000 2007 350 2007
— 2006 300 — 2006

$900,000
250 /\

$800,000 ~— 200 w E
$700,000 150

$600,000 100 — ~ \\

$500,000 JAN FEB MAR APR MAY JUN JUL AUG SEPT OCT NOV DEC 50 JAN FEB MAR APR MAY JUN JUL AUG SEPT OCT NOV DEC
PRICE BRACKETS / UNITS PRICE BRACKETS / VOLUME 10-YEAR DATA

1Year  Market 1Year Market Avg Sales Price  Median Sales Price  No. of Sales
%Chg  Share %Chg  Share 2008 $1,494,472 $750,000 1,659

>$50M N/A 0% >$50M N/A 0% 2007 $1,576,050 $860,000 2,436
>$40M, <$50M N/A 0% >$40M, <$50M N/A 0% 2006 $1,384,774 $772,500 2,434
>$30M, <$40M N/A 0% >$30M, <$40M N/A 0% 2005 $1,192,341 $750,000 3,170
>$20M, <$30M -20% 0.3% >$20M, <$30M -15.6% 2.8% 2004 $981,409 $640,000 3,073
>$10M, <$20M -42.9% 1.2% >$10M, <$20M -68% 8.2% 2003 $778,223 $525,000 2,879
>$9M, <$10M -712.7% 0.2% >$9M, <$10M -68.6% 1.2% 2002 $674,783 $450,000 2,968
>$8M, <$9M -40% 0.4% >$8M, <$9M -24.4% 2.3% 2001 $560,882 $350,000 2,477
>$7M, <$8M -40% 0.4% >$7M, <$8M -53.1% 2.2% 2000 $548,308 $328,000 3,409
>$6M, <$7M -54.2% 0.8% >$6M, <§7M -30.4% 3.7% 1999 $419,817 $265,000 3,640
>$5M, <§6M -21.4% 1.6% >$5M, <$6M -20.9% 6.3%
>$4.5M, <$5M -40% 0.9% >$4.5M, <§5M -56.4% 3% QUINTILES / MEDIAN SALES PRICE
>$4M, <§4.5M  -48.1% 1% >$4M, <$4.5M  -46.0%  3.2% Current Year Prior Year % Change
>$3.5M, <$4M -63.8% 1.3% >$3.5M, <$4M -58.8% 3.5% 5/5 $3,550,000 $3,600,000 1.4%
>$3M, <$3.5M -55.7% 2.3% >$3M, <$3.5M -36.1% 5.6% 4/5 $1,400,000 $1,600,000 12.5%
>$2.5M, <§3M -62.2% 2.1% >$2.5M, <$3M 67.7% 4.3% 3/5 $850,000 $975,000 12.8%
>$2M, <$2.5M -52.7% 3.8% >$2M, <$2.5M -44.7% 6.4% 2/5 $582,000 $650,000 -10.5%
>$1.5M, <$2M -48.7% 7.4% >$1.5M, <$2M -42.1% 9.8% 1/5 $345,000 $427,450 19.3%
>$1M, <$1.5M -57.8% 9.9% >$1M, <$1.5M -54% 9.3%
>$500K, <$1M -45.1% 36.5% >$500K, <$1M -53.8% 19.9%

<$500K o <$500K . @ Prudential Douglas Elliman Real Estate




1999-2008

HAMPTONS MARKET

AVERAGE SALES PRICE / NUMBER OF SALES HAMPTONS MARKET MATRIX

$2,000,000 — —— Average Sales Price -1 5,000 CurrentYear % Chg Prior Year % Chg Prior Decade
$1,800,000 - Number of Sales -] 4,500 Average Sales Price $1,762,779 -1.4% $1,787,955 286.5%  $456,132
$1,600,000 - 4,000 . -

L _ edian Sales Price , -12.5% , 4% ,
$1.400,000 3,500 Median Sales P $850,000 -12.5%  $975,000 201.4%  $282,000
$1,200,000 13,000 Number of Sales 1,178 -38.5% 1,917 -60.2% 2,959
$1,000,000 [~ -12,500 D Market

L | ays on Marke

iigg’ggg B B i'ggg (From Last List Date) 163 e 150 n/a
400:000 - - 1:000 Listing Discount
2200 000 - 1500 (From Last List Price) 11.1% 6.8% n/a
$0 99 00 01 02 03 04 05 06 07 08 0 Listing Inventory 1,541 11.2% 1,386 n/a
MARKET SHARE / UNIT MARKET SHARE / VOLUME
2008 2007 2008 2007
>$5M-$10M >$10M >$5M-$10M >$10M
4% S\ 2% 4% N\ g 2%
<=$1M <=$1M
22% 19%
>$1M-$5M <=$1M >$1M-$5M <=$1M
o 51% e 53% >$5M-$10M >$5M-$10M
o o 17% 15%
>$1M-$5M >$1M-$5M
42% 49%
10-YEAR DATA LAND TIMING
Average Median Number Acres 1 Contract to Close (Days) 88
Sales Price Sales Price of Sales Frontage  154.8 Close to Record (Days) 7
Depth 168.7
2008 $1,762,779 $850,000 1,178
2007 $1,787,955 $975,000 1,917
2006 $1,541,818 $830,000 1,952 QUINTILES / MEDIAN SALES PRICE
2005 $1,315,732 $800,000 2,528
2004 $1,056,262 $677,500 2,488 Current Year % Chg Prior Year % Chg  Prior Decade
2003 $840,276 $550,000 2 299 5/5 $3,550,000 -1.4% $3,600,000 334.3% $817,500
2002 $738.195 $475.000 2 360 4/5  $1,400,000 -12.5% $1,600,000 233.3% $420,000
2001 $621.376 $366,000 1.926 3/5 $850,000 -12.8% $975,000 201.4% $282,000
B $607.014 $367 250 2750 2/5 $582,000 -10.5% $650,000 205.2% $190,703
1999 $456.132 $282.000 2 959 1/5 $345,000 -19.3% $427,450 165.4% $130,000
For additional information MILLERSAMUEL.COM « PRUDENTIALELLIMAN.COM 2




1999-2008

NORTH FORK MARKET

AVERAGE SALES PRICE / NUMBER OF SALES

$1,000,000 = Average Sales Price - 1,000
Number of Sales
$800,000 [~ —1800
$600,000 [~ -1 600
$400,000 [~ 1400
$200,000 - 1200
$0 0

99 00 01 02 03 04 05 06 07 08

MARKET SHARE / UNIT

2008 2007
>$10M >$5M-$10M  >$10M / >$5h:;210M
0% 0% 0%
<=$1M <=$1M
89% 82%
10-YEAR DATA
Average Median Number
Sales Price Sales Price of Sales
2008 $837,372 $480,000 481
2007 $793,351 $560,000 519
2006 $748,780 $520,000 482
2005 $706,465 $528,500 642
2004 $663,062 $475,000 585
2003 $532,259 $420,000 580
2002 $428,644 $339,500 608
2001 $349,428 $270,000 551
2000 $303,326 $225,000 659
1999 $262,024 $192,000 681

NORTH FORK MARKET

MATRIX

CurrentYear % Chg Prior Year % Chg Prior Decade
Average Sales Price  $837,372 5.5% $793,351 219.6% $262,024
Median Sales Price $480,000 -14.3% $560,000 150.0%  $192,000
Number of Sales 481 -71.3% 519 -29.4% 681
Days on Market
(From Last List Date) 151 e 127 n/a
Listing Discount
(From Last List Price) 10.1% 6.6% n/a
Listing Inventory 538 49.0% 361 n/a

MARKET SHARE / VOLUME

2008 2007
>$5M-$10M
>$5M-$10M  >$10M / 59%
0% 0%
>$1M-$5M
31% >$1M-$5M <=$1M
<=$1M 41% 54%
69%

LAND TIMING

Acres 0.8 Contract to Close (Days) 55
Frontage 173.4 Close to Record (Days) 19
Depth 177

QUINTILES / MEDIAN SALES PRICE

Current Year % Chg Prior Year % Chg  Prior Decade
5/5 $1,060,000 -29.9% $1,512,500 116.3% $490,000
4/5 $630,000 -16.0% $750,000 137.7% $265,000
3/5 $480,000 -14.3% $560,000 150.0% $192,000
2/5 $391,560 -10.6% $437,750 161.0% $150,000
1/5 $306,220 -2.8% $315,000 206.2% $100,000
3

For additional information MILLERSAMUEL.COM « PRUDENTIALELLIMAN.COM



1999-2008

LUXURY MARKET

LUXURY MARKET MATRIX

CONDO MARKET

CONDO MARKET MATRIX

CurrentYear % Chg Prior Year % Chg Prior Decade CurrentYear % Chg Prior Year % Chg Prior Decade
Average Sales Price $6,940,130 0.5% $6,907,474 315.3% $1,670,994 Average Sales Price  $610,537 1.6% $600,958 173.7%  $223,095
Median Sales Price $5,012,500 2.3% $4,900,000 317.7% $1,200,000 Median Sales Price  $550,000 2.6% $536,000 189.5%  $190,000
Number of Sales 165 -30.1% 236 -54.9% 366 Number of Sales 113 15.3% 98 -10.3% 126
(rom st st Date) 135 B2% 199 Vo | embstisiong 139 U8k 169 v/
(Fom Lot st price) %% B.8% Ve | romististeic) 0% 41% n/a
Listing Inventory 385 10.3% 349 n/a Listing Inventory 61 -40.2% 102 n/a
AVERAGE SALES PRICE / NUMBER OF SALES AVERAGE SALES PRICE / NUMBER OF SALES
$8,000,000 — Average Sales Price 7400 $700,000 — ﬁ\fn:i)gf j:lse:lePsrice 7 160
$7,000,000 Number of Sales 7350 $600,000 |- 71140
$6,000,000 7300 $500,000 - 7|20
$5,000,000 7250 $400,000 [~ 200
$4,000,000 7 $300,000 [~ 1%
o 150 60
$3,000,000 1100 $200,000 [~ 140
$2,000,000 1o $100,000 [~ 120
$1,000,000 99 00 01 02 03 o4 05 o6 o7 o8 ° $0 99 00 01 02 03 04 05 06 07 08 °
10-YEAR DATA 10-YEAR DATA
Average Median Number Average Median Number
Sales Price Sales Price of Sales Sales Price Sales Price of Sales
2008 $6,940,130 $5,012,500 165 2008 $610,537 $550,000 113
2007 $6,907,474 $4,900,000 236 2007 $600,958 $536,000 98
2006 $5,982,904 $4,400,000 236 2006 $605,926 $617,500 138
2005 $4,710,620 $3,375,000 308 2005 $514,205 $419,500 118
2004 $3,691,384 $2,995,000 297 2004 $449,582 $350,000 140
2003 $2,833,952 $2,125,000 279 2003 $384,768 $361,700 95
2002 $2,565,215 $1,860,000 285 2002 $311,250 $312,250 94
2001 $2,399,563 $1,705,000 236 2001 $340,010 $260,000 105
2000 $2,332,550 $1,750,000 329 2000 $239,782 $225,000 131
1999 $1,670,994 $1,200,000 366 1999 $223,095 $190,000 126

PRUDENTIAL DOUGLAS ELLIMAN
REAL ESTATE

110 Walt Whitman Road

Huntington Station, NY 11746
631.649.7401

prudentialelliman.com

MILLER SAMUEL INC.
REAL ESTATE APPRAISERS
21 West 38th Street

New York, NY 10018
212.768.8100
millersamuel.com

The information contained in this Market Overview has been
compiled from LIBOR, OREX; RTS, Sales Web and Prudential
Douglas Elliman. We believe this information to be true and
accurate. Prudential Douglas Elliman and Miller Samuel
assume no responsibility for the accuracy and reliability of
this information and disclaim any liability for damages real or
imagined caused by any error or omission on the researching
or recording of these records and data. For more information
or electronic copies of this report please visit prudentialelliman.
com.

Email report author Jonathan Miller at jmiller@millersamuel.
com with questions or comments.

@ Prudential Douglas Elliman Real Estate

© 2009 Prudential Douglas Elliman and Miller Samuel Inc. All worldwide rights reserved.

AMAGANSETT EAST HAMPTON MONTAUK SOUTHAMPTON
216 Main St 83 Main St 41 The Plaza 70 Jobs Ln
631.2679700 631.329.9400 631.668.6565 631.283.4343
BRIDGEHAMPTON HAMPTON BAYS QUOGUE SOUTHOLD
2488 Main St 14 W Montauk Hwy 134 Jessup Ave 53345 Main Rd
6316375900 631.723.2721 631.653.6700 631.765.50056
EAST HAMPTON MATTITUCK SAG HARBOR WESTHAMPTON
3 Railroad Ave 10200 Main Rd 138 Main St 104 Main St
631.329.8037 631.298.8000 631.725.0200 631.288.6244

©2009. An Independently owned and operated member of Prudential Real Estate Affiliates, Inc.@is a service mark of Prudential Insurance Company of America®Equal Housing Opportunity. All material presented herein is intended
for information purposes only. While this information is believed to be correct, it is represented subject to errors, omissions, changes or withdrawal without notice. All property outlines and square footage in property listings are approximate.



