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Single family price trend indicator
declines were consistent with the
decrease in average sales size

Condo median sales price rose
annually for the tenth straight
quarter

Johns Island single family sales
surged year over year for the
second consecutive quarter

2016 2017 2018 2019 2020 2021 2022 2023

Vero Beach Single Family Matrix Q2-2023 %A (aTR) Q1-2023 %A (YR)  Q2-2022

Average Sales Price $1,682,255 -27.0% $2,305,165 -26.8% $2,298,575
Average Price Per Sq Ft $621 -152% $732 -147% $728
Median Sales Price $1,250,000 0.0% $1,250,000  -30.1% $1,787,500
Number of Sales (Closed) 115 35.3% 85 4.5% 110
Days on Market (From Last List Date) 107 -13.7% 124 94.5% 55
Listing Discount (From Last List Price) 8.0% 12.4% 7.1%
Listing Inventory 127 -14.8% 149 -38.8% 132
Months of Supply 33 -37.7% 5.3 -8.3% 3.6
Average Square Feet 2,711 -5.6% 2,871 -14.1% 3,156

Analysis covers zip code 32963 but excludes the Johns Island market
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2016 2017 2018 2019 2020 2021 2022 2023

Vero Beach Condo Matrix Q2-2023 %A (aTR) Q1-2023 %A (YR)  Q2-2022

Average Sales Price $966,269  41.2%  $684,232 11.0%  $870,705
Average Price Per Sq Ft $491 9.1% $450  -102% $547
Median Sales Price $748,000 25.7%  $595,000 19.7%  $625,000
Number of Sales (Closed) 54 -23.9% 71 -45.5% 99
Days on Market (From Last List Date) 71 4.4% 468 129.0% 31
Listing Discount (From Last List Price) 4.5% 4.9% 1.4%
Listing Inventory 51 13.3% 45 24.4% 41
Months of Supply 28 474% 1.9 133.3% 1.2
Average Square Feet 1,807 18.7% 1,522 13.6% 1,591

Analysis covers zip code 32963 but excludes the Johns Island market
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Luxury ary Singie Family Matrix Q22023 %AW QL2023 %A(R) Q22022
W Median Sales Price Vero Beach Luxury Single Family Number of Sales |l Average Sales Price $4,892,192 -53.7% $10,571,667 -27.1% $6,713,847
$1075M 5 Average Price per Sq Ft $1,139  -29.5% $1,615  -10.0% $1,265
s900 o Median Sales Price $4,508,000 -535%  $9,700,000  -13.3% $5,200,000
. ) Number of Sales (Closed) 13 44.4% 9 8.3% 12
Days on Market (From Last List Date) 135 -14.6% 158  107.7% 65

e ’ Listing Discount (From Last List Price) 9.2% 19.9% 14.9%
seret ¢ Listing Inventory 36 -182% 44 1100.0% 3
i o o p— e Months of Supply 8.3 -43.5% 147  937.5% 0.8
Entry Price Threshold $3,000,000 0.0%  $3,000,000 -21.1% $3,800,000

Average Square Feet 5,307 -24.8% 7,055 2.3% 5,186

Luxury Condo Matrix (Top 10% of Sales) Q2-2023 %A (aTR) Ql-2023 %A (YR) Q2-2022

B Median Sales Price Vero Beach Luxury Condo Number of Sales I Average Sales Price $2,737,500 58.6% $1,726,111 8.7% $2,518,500
$2.8M 15 Average Price per Sq Ft $831 15.9% $717 -4.8% $873

s25M " Median Sales Price $2,767,500 98.4%  $1,395,000 10.7% $2,500,000

oo . Number of Sales (Closed) 6 -33.3% 9 -40.0% 10

Days on Market (From Last List Date) 34 -72.6% 124 6.3% 32

o ’ Listing Discount (From Last List Price) 3.1% 9.0% 43%

st : Listing Inventory 6  -455% 11 -455% 11

o o o~ o o Months of Supply 3.0 -18.9% 3.7 -9.1% 3.3

Entry Price Threshold $1,895,000 89.5%  $1,000,000 -5.3% $2,000,000

Average Square Feet 3,365 39.9% 2,406 16.6% 2,886

Analysis covers zip code 32963 but excludes the Johns Island market

By Sales Share veroBeach

Current Prior Year

Analysis covers zip code 32963 but excludes the Johns Island market

Current Prior Year

Current Prior Year

Fmeries Quarter Quarter Pilee Quarter  Quarter Oveplneir et Lt Quarter  Quarter
Single Family Cash 71.3% 69.5% Single Family + Condo Single Family Over 7.0% 24.1%
Single Family Mortgage 28.7% 30.5% <$350K 2.0% 3.8% Single Family At 11.3% 22.9%
Condo Cash 87.0% 77.6% $350K - $499K 2.9% 7.9% Single Family Under 81L.7% 53.0%
Condo Mortgage 13.0% 22.4% $500K - $699K 11.2% 11.7% Condo Over 9.3% 39.7%
$700K - $999K 22.4% 17.1% Condo At 27.8% 24.1%
$1IM - $1.9M 31.2% 25.8% Condo Under 63.0% 36.2%
$2M+ 30.2% 33.8%
By Sales Share Johns siand
Price Current Prior Year Johns Island Single Family Matrix Q2-2023 %A (aTR) Q1-2023 %A (YR) Q2-2022
Quarter Quarter Average Sales Price $6,398,135 19.1%  $5,372,750 30.4% $4,906,111
Single Family Average Price Per Sq Ft $1,587 19.3% $1,330 -1.9% $1,617
<$IM 0.0% 0.0% Median Sales Price $5,331,000  245%  $4,282,500  159%  $4,600,000
$1M - $2.9M 0.0% 22.2% Number of Sales (Closed) 17 1833% 6  885% 9
$3M - $4.90M 41.2% 33.3% Average Square Feet 4,032 -02% 4039  32.9% 3,034
$5M - $6.9M 23.5% 33.3%
>$7M 35.3% 11.1%
Condo Johns Island Condo Matrix Q2-2023 %A (aTR) Q1-2023 %A (YR) Q2-2022
<$1M 5.3% 4.3% Average Sales Price $2,759,737 22.8%  $2,246,875 16.9% $2,360,326
$1M - $2.9M 57.9% 65.2% Average Price Per Sq Ft $1,569 7.8% $1,455 16.5% $1,347
$3M - $4.9M 36.8% 30.4% Median Sales Price $2,650,000 24.7%  $2,125,000 24.0%  $2,137,000
$5M - $6.9M 0.0% 0.0% Number of Sales (Closed) 19 137.5% 8 -174% 23
>$7M 0.0% 0.0% Average Square Feet 1,759 13.9% 1,544 0.3% 1,753

Questions or comments? Email report author
Jonathan Miller at jmiller@millersamuel.com
Methodology: millersamuel.com/research-reports/methodology
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3001 Ocean Dr Suite 106, Vero Beach, FL 32963
772.763.1500 « elliman.com
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21 West 38t Street, New York, NY 10018
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© 2023 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS, ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL

ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. &



